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This document has been prepared solely for the purpose of providing background information to the person to whom it has been 
delivered. The information contained herein is strictly confidential and is only for the use of the person to whom it is sent and/or who 
attends any associated presentation. The information contained herein may not be reproduced, distributed or published, in whole or 
in part, by any recipient to any third parties without the prior written consent of the Manager. 
The summary description included herein, and any other materials provided to you are intended only for information purposes and 
convenient reference and are not intended to be complete. This information is not intended to provide and should not be relied upon 
for accounting, legal or tax advice or investment recommendations. You should consult your tax, legal, accounting, financial or other 
advisors about the issues discussed herein. Material terms of the Fund are subject to change. This document is not intended as an 
offer or solicitation with respect to the purchase or sale of any security. No offer or solicitation may be made prior to the delivery of a 
definitive private placement offering memorandum (the “Memorandum”). PROSPECTIVE INVESTORS SHOULD REVIEW THE 
MEMORANDUM] INCLUDING THE RISK FACTORS AND CONFLICTS OF INTEREST IN THE MEMORANDUM, BEFORE MAKING 
A DECISION TO INVEST. In addition, prospective investors should rely only on the Memorandum in making a decision to invest, 
although certain descriptions contained herein may be more detailed than those contained in the Memorandum.
Investments in the Fund are speculative and involve a high degree of risk. The Fund may utilise leverage, which can make 
performance volatile. There is no secondary market for shares in the Fund and none is expected to develop. There are also 
restrictions on transferring shares and redeeming shares from the Fund. No guarantee or representation is made that the Fund’s 
investment program, including, without limitation, the Fund’s investment objectives, diversification strategies, or risk monitoring goals, 
will be successful, and investment results may vary substantially over time. Investment losses may occur from time to time. Nothing 
herein is intended to imply that the Fund’s investment methodology may be considered “conservative”, “safe”, “risk free” or “risk 
averse”. 
PAST PERFORMANCE IS NOT INDICATIVE NOR A GUARANTEE OF FUTURE RESULTS. NO ASSURANCE CAN BE MADE 
THAT PROFITS WILL BE ACHIEVED OR THAT SUBSTANTIAL LOSSES WILL NOT BE INCURRED.
The distribution of this document may be restricted in certain jurisdictions. This document is not intended for distribution to or use by 
any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation, and it is 
the responsibility of any person or persons in possession of this document to inform themselves of, and to observe, all applicable 
laws and regulations of any  relevant jurisdiction. In particular, this document is not intended as marketing of any fund in any member 
state of the European Economic Area for the purposes of the Directive 2011/61/EU on Alternative Investment Fund Managers.
Neither this document nor any copy of it may be (a) taken or transmitted into a Restricted Territory, their territories or possessions, (b) 
distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended) (the 
"Securities Act") or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the 
purpose of offer for sale or solicitation or invitation to buy or subscribe for any securities or in the context where its distribution may 
be construed as such an offer, solicitation or invitation, in any such case except in compliance with any applicable exemption. The 
distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose 
possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with 
these restrictions may constitute a violation of the laws of the relevant jurisdiction.
The securities of the Fund have not been and will not be registered under the Securities Act, or with any securities regulatory 
authority of any state or jurisdiction of the United States, and may not be offered, sold, resold, pledged, delivered, distributed or 
transferred, directly or indirectly, into or within the United States except pursuant to an exemption from, or in a transaction not subject 
to, the registration requirements of the Securities Act and in compliance with any applicable securities laws of any state or other 
jurisdiction of the United States. The Fund does not intend to make any public offering of its securities in the United States.
In the United Kingdom, this document has not been approved by an authorised person in accordance with Section 21 of the Financial 
Services and Markets Act 2000 (“FSMA”) and therefore it is being delivered for information purposes only to a very limited number of 
persons and companies who are "qualified investors" within the meaning of Article 2(e) of the Prospectus Regulation ((EU) 
2017/1129) and are persons who have professional experience in matters relating to investments and who fall within the category of 
person set out in (i) Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (ii) 
are high net worth companies within the meaning set out in Article 49 of the Order or (iii) are otherwise permitted to receive it. 
Persons who fall outside categories (i) or (ii) must check that they fall within category (iii). Any other person who receives this 
document should not rely or act upon it. By accepting this document and not immediately returning it and/or attending any meeting at 
which this document is provided, the recipient represents and warrants that (i) they are a person who falls within the above 
description of persons lawfully entitled to receive the document, (ii) they agree to all of the following restrictions, and (iii) they 
understand the legal and regulatory sanctions attached to the misuse, disclosure or improper circulation of the document. This 
document is not to be disclosed to any other person or used for any other purpose.
The distribution of this document in Switzerland will be exclusively directed at regulated qualified investors (the "Regulated Qualified 
Investors"), as defined in Article 10 (3)(a) and (b) of the Swiss Collective Investment Schemes Act of 23 June 2006, as amended 
("CISA"). Accordingly, the Fund has not been and will not be registered with the Swiss Financial Market Supervisory Authority 
(FINMA) and no Swiss representative or paying agent has been or will be appointed in Switzerland. This document and/or any other 
materials relating to the securities may be made available in Switzerland solely to Regulated Qualified Investors.
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Disclaimer
The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise 
caution in relation to the information contained herein. If you are in any doubt about any of the contents of this document, you should 
obtain independent professional advice. This document has not been registered by the Registrar of Companies in Hong Kong. The 
Fund is a collective investment scheme as defined in the Securities and Futures Ordinance of Hong Kong (the “Ordinance”) but has 
not been authorised by the Securities and Futures Commission pursuant to the Ordinance. Accordingly, this document may only be 
distributed in Hong Kong to persons who are “professional investors” as defined in the Ordinance and any rules made under the 
Ordinance or in circumstances which are permitted under the Companies (Winding Up and Miscellaneous Provisions) Ordinance of 
Hong Kong and the Ordinance. In addition, this document may not be distributed to or possessed for the purposes of issue, by any 
person, whether in Hong Kong or elsewhere unless such person is outside Hong Kong, such person is a “professional investor” as 
defined in the Ordinance and any rules made under the Ordinance or as otherwise may be permitted by the Ordinance.
The document does not relate to a collective investment scheme which is authorised under Section 286 of the Securities and Futures 
Act, Chapter 289 of Singapore (the “SFA”) or recognised under Section 287 of the SFA. The Fund is not authorised or recognised by 
the Monetary Authority of Singapore (the “MAS”) and its securities are not allowed to be offered to the retail public. This document 
and any other document or material issued in connection with the offer or sale is not a prospectus as defined in the SFA. 
Accordingly, statutory liability under the SFA in relation to the content of prospectuses would not apply. You should consider carefully 
whether the investment is suitable for you. 
This document has not been registered as a prospectus with MAS. Accordingly, this document and any other document or material in 
connection with the offer or sale, or invitation for subscription or purchase, of securities may not be circulated or distributed, nor may 
securities be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to 
persons in Singapore other than (A) to an institutional investor under Section 304 of the SFA, (B) to a relevant person pursuant to 
Section 305(1), or any person pursuant to Section 305(2), and in accordance with the conditions, specified in Section 305 of the SFA 
or (C) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA. 

Where securities are subscribed or purchased under Section 305 by a relevant person which is:
a corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole business of which is to 
hold investments and the entire share capital of which is owned by one or more individuals, each of whom is an 
accredited investor; or
a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each beneficiary 
of the trust is an individual who is an accredited investor,
securities (as defined in Section 239(1) of the SFA) of that corporation or the beneficiaries’ rights and interest (howsoever 
described) in that trust shall not be transferred within six (6) months after that corporation or that trust has acquired the 
securities pursuant to an offer made under Section 305 except:
to an institutional investor or to a relevant person defined in Section 305(5) of the SFA, or to any person arising from an 
offer referred to in Section 275(1A) or Section 305A(3)(i)(B) of the SFA;
where no consideration is or will be given for the transfer;
where the transfer is by operation of law;
as specified in Section 305A(5) of the SFA;
as specified in Regulation 35 of the Securities and Futures (Offers of Investments) (collective Investment Schemes) 
Regulations 2005 of Singapore.

The securities may not be offered or sold directly or indirectly to the public in the People’s Republic of China (“PRC”) and neither this 
document nor any offering material or information contained herein relating to the securities, may be supplied to the public in the 
PRC or used in connection with any offer for the subscription or sale of securities to the public in the PRC. The securities may be 
offered or sold only to PRC-related organisations that are authorised to engage in foreign exchange business and offshore 
investment from outside of the PRC, or PRC individuals with legitimate foreign currency accounts outside of the PRC. Such PRC-
related organisations and PRC individuals may be subject to foreign exchange control approval and filing requirements under the 
relevant China foreign exchange regulations.
This document, and the information contained herein, does not constitute, and is not intended to constitute, a public offer of 
securities in the United Arab Emirates (the “UAE”) and accordingly should not be construed as such. The securities are only being 
offered to a limited number of sophisticated investors in the UAE: (a) who are willing and able to conduct an independent 
investigation of the risks involved in an investment in the securities; and (b) upon their specific request. The securities have not been 
approved or licensed by or registered with the UAE Central Bank, the Securities and Commodities Authority or any other relevant 
licensing authorities or governmental agencies in the UAE. This document is for the use of the named addressee only and should not 
be given or shown to any other person (other than employees, agents or consultants in connection with the addressee’s 
consideration thereof). No transaction will be concluded in the UAE and any enquiries regarding the securities should be made to 
XXX.
This document may not be distributed in Qatar and does not constitute an offer to sell, or the solicitation of an offer to subscribe for or 
buy, the securities in Qatar.  In particular, the securities referred to herein have not been and will not be registered under the 
applicable securities laws of Qatar and, subject to certain exceptions, may not be offered or sold directly, or indirectly in or into Qatar 
or to any person or legal entity resident in Qatar.
The securities may only be offered and sold in the Kingdom of Saudi Arabia in accordance with Article 4 of the Investment Funds 
Regulations issued on 24 December 2006 (the “Saudi Regulations”). Article 4(b)(1) of the Saudi Regulations states that, if securities 
are offered to no more than 200 offerees in the Kingdom of Saudi Arabia and the minimum amount payable per offeree is not less 
than Saudi Riyals 1 million or an equivalent amount in another currency, the offer of securities shall be deemed a private placement 
for purposes of the Saudi Regulations. Investors are informed that Article 4(g) of the Saudi Regulations places restrictions on 
secondary market activity with respect to the securities.


